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What is in a Name?

Larix Laricina: The
Tamarack species of the
larch family.
Indigenous to the Oil
Sands area of Alberta.
– A tough determined

species, capable of thriving
in adverse climates.

– A pioneering species,
others follow.

Thriving in the oil sands of Western Canada!
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Joslyn SAGD Phase II

• Building on experience

Source: Bower Damberger Rolseth Engineering Ltd.
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Laricina Highlights

• Experienced oil sands team
– Engineers & geologists with direct experience on 11 operating and 3 in

construction oil sands projects
– Technical and operations team with progressive experience from pilot to

commercial
– Management & directors who have been full cycle in the oil sands (Deer

Creek)
• Aggressive business plan
• Hold a land position of ~ 49,000 net operated hectares in the

Athabasca Oil Sands deposit
– Adjacent to infrastructure
– Exploitable near term

• Substantial resource base
– > 5 billion barrels OBIP
– 1.2 billion barrels net recoverable (GLJ Sept/06)

• Exposure to the emerging carbonate play
– Significant resource
– Adjacent to conventional oil sands projects
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Laricina’s Team

Officers:
• Glen Schmidt

– President & CEO

• Dave Theriault
– COO & VP Operations

• Neil Edmunds
– VP Enhanced Oil Recovery

• Karen Lillejord
– VP Finance & Controller

Directors:
• Brian Lemke, Chairman

– Chairman, Cordero Energy Inc.

• Jonathan Farber
– Managing Director, Lime Rock Partners

• S. Barry Jackson
– Chairman, TransCanada Corporation

• Gordon Kerr
– President & CEO, Enerplus Resources

Fund

• Robert Lehodey
– Partner, Osler, Hoskin & Harcourt LLP

• Glen Schmidt
– President & CEO, Laricina Energy Ltd.

Supported by a solid team including >20 employees and several technical partnerships
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Financial Highlights

• Capitalization (as at Dec. 31/06)

– Basic 28.5 million shares
• Insider ownership 9.9% of basic

– Fully diluted 34.5 million shares
• Raised $77.5 million in December 2005 and an additional

$95 million in equity through 2006
• Spent ~ $84 million to date on land acquisition with $51

million for Crown land sales and $33 million in a private
transaction

• Forecast $30 million in 2007 for Crown purchases
• Budget $17 million on delineation drilling in 2007 on 76 core

holes and ~ 100 km of seismic
• Planned $13 million for pilot work and advancing 1st

commercial phase
• Working capital forecast ~ $82.7 million as at Dec 31/06
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Laricina Operated Oil Sands Leases

Growing Land Base
• ~ 49,000 net hectares
• Development lands of ~

28,000 net hectares
• Estimated 5.0 billion bbls

of oil in place
• 4.0 billion bbls exploitable

oil in place
• 1.0 to 1.5 billion bbls

internal forecast net
recoverable resource

• 1.2 billion bbls base, 2.0
billion bbls high, net
recoverable resource
estimate by GLJ (Sept/06)

• Gross production potential
> 150,000 bopd

Joslyn and 5th development area not shown on map.
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Laricina Strategy

Turning the common approach “Inside Out” keeping to First
Principles

• Focus first on establishing a resource base
• Expand resource base from an initial 10,000 bopd

commercial platform to a large-scale dominant focus area
(> 150,000 bopd)

• Tailor the depletion scheme to the reservoir
• Adaptive, staged development, incorporating the evolution

of process enhancements while creating scale and
optimizing costs

• Pursue downstream options, selecting from the improving
mix of markets, refining and transportation

Implication:
Laricina believes the best approach to low cost extraction is

to focus on understanding the resource base first.
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Optimizing Thermal Bitumen Recovery

• Multiple enhancement opportunities to the traditional
basic SAGD design
– Low pressure
– Cyclic steaming
– Combined cyclic steaming/dual well SAGD
– Well pair configuration and spacing

• Project specific tailored design and optimized reservoir
recovery scheme
– Solvent assisted
– Temperature cycles, start-up process
– Gas cycling, repressurization, dewatering

• Facility configured to easily adapt to accommodate
extraction design
– Well pad operations
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Potential for Optimization - % Recovery

Changing well
spacing or
configuration
can accelerate
production
recovery
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Potential to be Thermally Efficient – CSOR v % Recovery

Well steam
injection
strategy
materially
impact CSOR

Cyclic SAGD
can improve
CSOR from
~ 3.0 to ~ 2.0
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Opportunity to Exploit Thinner Sands – Net Pay
Performance over Various Well Configurations

Thin sands are
a near term
opportunity

0.0

1.0

2.0

3.0

4.0

0 10 20 30 40 50 60 70

% Recovery

C
u

m
u

la
ti

ve
S

te
am

/O
il

R
at

io
(m

3/
m

3)

8 m Pay 12 m Pay 17 m Pay




